TERMS OF SALE
NOTICE: All bidders and other persons attending this saleeapat they have read and have full knowledge of tkese and agree to be bound
thereby.

1. IDENTIFICATION: All Buyers are required to give their full name, addrand contact numbers, by driver’s license or picture id rguprest,
when registering in person. Online Bidders as well ast©Bsilders must give our Clerks proof of compliance wétard to payment terms listed
below, or will not be allowed to register or bid.

2. PAYMENT: All payments must be made by CASH, CERTIFIED CHECKS ©FSHIER'S CHECK made payable to GERLACH AUCTION
TRUST ACCOUNT. Checks MUST BE accompanied by a letmmfthe payer’'s bank guaranteeing unqualified payment t@¢e€ompanies,
Inc. Your letter should be similar to the followiri@ustomer Name” is a customer of this bank. This bank il guarantee unqualified payment

to Gerlach Companies, Inc. on the account listed heriup to the amount of $___ . This letter is valid until date). Checks without a letter
from the bank guaranteeing unqualified payment will not be aedeptll checks are to be made payable to GERLACH AUCTICRUST
ACCOUNT. Bank Wire transfers to the account of GERLACHMRANIES, INC. will facilitate payment for final purchas Payment of bank
service charges are the Buyer's responsibility as welbank wire transfer must be set up and approved by David dBeRaesident of Gerlach
Companies, Inc., (262) 367-4950 prior to the auction date.

3. TIME OF PAYMENT: All bills must be paid in full by the end of the auction sald bhefore removal of goods. No equipment will be removed
until complete settlement is made.

4. REMOVAL: All purchases must be removed by the end of the daglef er as per instructions given by auctioneer at the bagiofithe sale.
No lot can, on any account, be removed during the salevduitd cause a disruption of the sale. Removal shall beaxpense, risk and liability of
the Buyer. Purchases will be allowed to be removed only ppesentation of paid bill/invoice from the auction clerk. Aarmter shall not be
responsible for goods not removed within the time allowed

5. CLEANUP It is the Buyer’s responsibility to make sure thatdevks the area in and surrounding various lots that he pusditdsast as clean
as it was prior to those purchases. In other words, tigerBloes not have the right to take files out of a élareet and dump them on the floor, then
leave with the empty file cabinet. If there is oil imachine, or something similar, the Buyer does not Haeight to dump the oil on the floor, and
then remove the machine. If the Buyer buys a lot with séegticles in it that he does not want, he must avéng least deposit these articles in a
dumpster or garbage cans which usually are on site aamcsdns.

6. TITLES TO VEHICLES Titles to any vehicles will be sent by Gerlach Compsninc. directly to the Buyers and will never be givenoouthe
day of sale. Normally a title will be sent within severien days after the Buyer’s check clears, by cettifieil.

7. CLERICAL ERRORSBecause our clerks are human, sometimes an errordie ama Buyer’s bill. This error can either be for gaiast the
Buyer. If the error is made in favor of the Buyer, thg/@ will be billed for the mistake and will be expected taqpty send a check to the auction
company to correct this error. If the error is madiwor of the auction company, Buyer will promptly regea check to correct this mistake.

8. SALES TAX Each Buyer will be responsible for payment of sales liaxgeable by County and/or the State in addition to the bidipdkeding
buyer’s fee (usually 10% on site and 13% on line) for any gssehased, unless proper and acceptable evidence of a @ertdfcExemption is
provided to Gerlach Companies, Inc. at the time of paymeribefode removal of purchased asset.

9. AS IS The Buyer acknowledges that he or an agent has inspectfdiadi assets upon which he will be bidding and/or does meciBuyer
agrees to accept assets purchased “AS IS,” “WHERBNSPLACE,” and “WITH ALL FAULTS.” The auctioneer expresdlysclaims on the part
of the auctioneer as agent and the seller, any warramtyf@sess or usability of all the assets, and the Baypressly waives any claim in respect
to any possible future use of any asset purchased for apggaavhatsoever.

10. CONDITION OF ARTICLES SOLD Neither the auctioneer nor the seller shall be respensinl the correct description, genuineness,
authenticity of, or defect in any lot, and make no warramgonnection therewith. No sale shall be set aside rawatice made on account of any
incorrectness, error in cataloging, or any imperfectionnubed. No deduction will be allowed on damaged articles saiicarticles are being
exposed for public exhibition, and sold "as is" and without reeourticles are not warranted as merchantable orrfarig particular purpose, and
no claim may be made by Buyer relating to the conditiorserdfi articles purchased or for proximate or consequelatiabges arising therefrom.

11. SAFETY DEVICES Articles purchased may not incorporate approved activatiechanisms, operating safety devices, or safety guards, as
required by OSHA or otherwise. It is Buyer’s responsiptliiat articles purchased be so equipped, safeguarded, andideamset OSHA and any
other requirements.

12. INDEMNIFICATION: Buyer agrees to indemnify and hold auctioneer andrd&ienless from and against all claims and liabilitelating to
the condition of, removal of, or use of the articles purchaseéhilure of user, auctioneer, or seller to follomstructions, warnings or
recommendations of the manufacturer, or to comply with &dstate, and local laws applicable to such articiesuding OSHA Requirements,
and federal, state and local environmental laws, ordisaacd requirements, or for proximate or consequential dzsnagsts, or legal expenses
arising therefrom.

13. LIABILITY FOR REMOVAL OF ARTICLES Buyer agrees to indemnify and hold both the auctioneer ded ls#rmless from and against any
and all claims of whatsoever nature and kind for liabilitstieg to the removal of articles purchased. This seferall damage done to the premises
by virtue of the removal of the articles purchased, incluBimignot limited to proper disconnection of all electricéiivg, capping of said wiring,
and turning off of all breaker switches to make sureadhaviring is not live prior to disconnection of the mawry involved, patching up any hole
in wall, ceiling or roof as a result of the removakafd machinery or equipment, and repair of any and all otheagtaas a result of the removal of
all machinery purchased, including restoration of electricitthe building. It is understood that the Buyer, or anyonerkes for removal, is liable
for repair of any damage whatsoever as a result oktheval of any articles purchased at said auction.

14. BUYER'S FEE There is always a Buyer’s Fee charged to all Bsygurchases which is in addition to sales tax, etc.f€hiss usually 10% for
on site purchases and 13% for on line purchases, but caghee br lower.

15. CLAIMS: No claims will be allowed after removal of goodsifrpremises.

16. RESPONSIBILITY FOR NON-DELIVERYNeither the auctioneer nor the seller shall, in any elenliable for non-delivery or for any other
matter or thing to any Buyer of any lot, other thantfe return to the Buyer of the deposit or sum paid on saidHoyld the Buyer be entitled
thereto. It is the responsibility of Buyer to watch aade for articles purchased, and auctioneer WILL NOT BESIRONSIBLE FOR THEFT!
Buyers are responsible for their own items after purchiége. passes to Buyer upon fall of the gavel, even thowghryay not have paid for the
items. SELLER NOR AUCTIONEER have any liability to Buykie to non-delivery of any purchased item(s).

17. COMPLIANCE WITH TERMS OF SALEIn default of payment of bills in full within the timedtein specified, the auctioneer in addition to all
other remedies allowed by law, may retain all moniesivedeas deposit or otherwise, as liquidated damagesnbobtsaid for and removed within




the time allowed therein may be resold at public or geigale without further notice, and any deficiency, togeiliter all expenses and charges of
resale, will be charged to the defaulting Buyer.

18. RISK TO PERSON AND PROPERTYersons attending during exhibition, sale or removal oflg@ssume all risks of damage of or loss to
person and property and specifically release the auctioneelifibility therefore. Neither the auctioneer nor hisigipal shall be liable by reason
of any defect in or condition of the premises on which e is held.

19. CONTRACT MOVERSIf Buyer wishes to hire or contract with a machinergver, rigger or other type of outside contractor, GEBH
COMPANIES, INC. WILL NOT ALLOW them to work on theselsgpremises unless they have placed with the auctioneePPRINSURANCE
protecting GERLACH COMPANIES, INC. and the people or comghaythe auctioneer is conducting the sale for againstraaly @aims arising
from personal injury and/or property damage created by #utions. All machinery movers employed by any Buyer bdlrequired to provide
evidence of the following insurance: a minimum of $1,000,00pe0Mccurrence of comprehensive General Liability insuréorcpersonal injury
and property damage with a $5,000.00 maximum deductible. Textéet that the deductible is greater than $5,000.00, thieimeag mover will be
required to post a cash bond (or other security satisfatttdhe auctioneer) prior to the start of the auction ostieitation of any business on the
premises. Said bond will be returned only at the complefiati contracted services and evidence of releasesdustomers.

20. REMOVAL OF MACHINERY AND EQUIPMENT BY BUYERSNo one but licensed, bonded and insured machinery movelbstalowed
to move any machinery unless an insurance policy in a minim@h,000,000.00, naming Gerlach Companies, Inc. as their inteagsappear, is
on file at our corporate offices prior to the moving ofismiachinery. These Certificates should be faxes to Ge@ampanies, Inc. at (262) 367-
0158 or mailed to P.O. Box 166, Hartland, WI 53029.

21. CHECKOUT After a Bidder has won the bid with his/her high bidythecome the new owners of the item, even though they mayamet
paid for the item yet. The item(s) become the full ané sesponsibility of Buyer at this point, and Buyer assuaflessk of loss and damage.
Buyers should guard their items accordingly. Checkout wititioue during and after the auction and our people will monitatkco. Primary
responsibility for each article sold belongs to Buyer imhiaiely after the auction hammer falls.

22. ADDITION TO OR WITHDRAWAL FROM SALE The auctioneer reserves the right to withdraw from aajeof the property listed, or to sell
at this sale property not listed, and also reservesigheto group one or more lots into one or more selintg or to subdivide into two or more
selling lots. Whenever the best interest of the selibrbe served, the auctioneer reserves the right toadlethe property listed, in bulk. The
auctioneer reserves the right, at any time, to placemmimi bids on any property being sold, even if advertisétket@ontrary.

23. SALE BY ESTIMATED WEIGHT, COUNT OR MEASURBEWNhen items are sold by estimated weight, count or meahar&uyer will be
billed for and required to pay for the estimated weighinter measure. If upon delivery any shortage exists, therBuil receive a refund at the
rate of purchase. If there be any excess, the Buyebevittquired to take and pay for such excess, at the ratechbpar

24. DISPUTE BETWEEN BIDDERSf any dispute arises between two or more bidders, thecaeeti may decide the same or put the lot up for
sale again at once, and resell to the highest bidderaddtimneer’'s decision shall be final and absolute.

25. RESERVEThe auctioneer reserves the right to reject any anddsll ©n lots upon which there is a reserve, the auctioneéhsival the right
to bid on behalf of the seller to protect the seller'sriese Reserves of minimum bids may be established airaeyduring the auction without
notice. Auctioneer reserves the right to start bidding seidreasonable bidding increments, lot and re-lot items fwithe fall of the gavel.
Fractional increment advances may not be recognized adflsidsbid is received in a reasonable time, lot will be p&sSeller retains the right to
add or delete lots, which will be announced.

26. RECORDSThe record of sale kept by the auctioneer and bookkeepdrawtdken as final in the event of a dispute.

27. INDEPENDENT CONTRACTORThe auctioneer is acting as an independent contractor dlis anot responsible for the acts of its principal
or seller.

28. ADDITIONAL TERMS AND CONDITIONS The auctioneer may add other terms and conditions of s&le aslditional terms and conditions
to be announced prior to the auction. Should auctioneer de@ssaeg said auctioneer has the right to add othergrmnisito the sale.

29. ALL ANNOUNCEMENTSfrom the auction block SUPERSEDE any printed materiahgrother statements made previously.

30. THE AUCTIONEER RESERVES THE RIGH® accept bids in any increment he feels is in the besegttef his clients and reserves the right
to waive any previously announced requirements.

31. A registrant is not authorized to purchase his ooia items at a Gerlach Companies, Inc. Auction, but poaghase non-owned items if he
has completed the registration process and obtained a Bifaeldle from our Cashier.

32. A registrant who is purchasing items/machinery, etc. balbef a company, corporation, or someone other than hinmet{ have a written
authorization from said company, corporation, or indiviBBFORE registration with our Cashier; however, registvall also be held personally
responsible for said purchases.

WHEN PICKING UP ITEMS, BUYER MUST HAVE INVOICE IN AND.

All property is sold “AS IS”, and ALL SALES ARE FINAL. ®perty is open to thorough public inspection. It is the Bigdezsponsibility to
determine condition, age, genuineness, value or any othemitgtive factor. Gerlach Companies, Inc. may attemgeszribe the merchandise in
advertising, on the Internet and at the auction but makespnesentations. In no event shall Gerlach Companies, Inel#eesponsible for having
made or implied any warranty of merchantability or fithessaf particular purpose. Bidder shall be the sole judgalole. Bidders who bid from
off site and are not present at the live auction or preurederstand and acknowledge that they may not be able to imspigem as well as if they
examined it in person. It is the Bidder's responsibilityledermine condition, age, genuineness, value or any otheméwéve factor. Gerlach
Companies, Inc. shall endeavor to describe in detail eaoh d@nd any pertinent information about it. Gerlach Compamnies,will not be
responsible for any errors or omissions in the descripfitine merchandise unless it is a material and intentiorsaepriesentation of the item itself.
Bidder agrees that everything is sold as is and thatritagynot return any item they purchase. Gerlach Compdniess providing Internet
bidding as a service to Bidder. Bidder acknowledges and uaddssthat this service may or may not function correbdyday of the auction.
Under no circumstances shall Bidder have any kind of claimsig&erlach Companies, Inc. or anyone else if the Inteemeics fails to work
correctly before or during the live auction. Gerlach Comgmninc. will not be responsible for any missed bids frajmsource. Internet bidders
who desire to make certain their bid is acknowledged should esedky-bidding feature and leave their maximum bid 24 hours béferauction
begins. Gerlach Companies, Inc. reserves the right tamaithor re-catalog items in this auction.




